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DEBT TO EQUITY RATIO (X1) 

Kode Nama Perusahaan Tahun Total Hutang Total Modal DER 

ADES Akasha Wira International Tbk. 

2019  Rp     401,838,000,000   Rp       567,937,000,000  70.75397 

2020  Rp     468,400,000,000   Rp       700,508,000,000  66.86576 

2021  Rp     625,260,000,000   Rp       969,817,000,000  64.47196 

CAMP Campina Ice Cream Industry Tbk. 

2019  Rp     122,136,752,135   Rp       935,392,483,850  13.05727 

2020  Rp     125,161,736,939   Rp       961,711,929,702  13.01447 

2021  Rp     124,445,640,572   Rp    1,022,814,971,132  12.16697 

CEKA Wilmar Cahaya Indonesia Tbk. 

2019  Rp     148,684,845,240   Rp    1,131,294,696,834  13.14289 

2020  Rp     179,908,833,204   Rp    1,260,714,994,864  14.27038 

2021  Rp     171,320,233,374   Rp    1,387,366,962,835  12.34859 

CLEO Sariguna Primatirta Tbk.

2019  Rp     172,310,967,693   Rp       766,299,436,026  22.48611 

2020 Rp 14,784,010,942 Rp 894,746,110,680 1.652314

2021  Rp     346,601,683,606   Rp    1,001,579,893,307  34.6055 

DLTA Delta Djakarta Tbk. 

2019  Rp            333,420,390   Rp           1,213,563,332  27.47449 

2020  Rp            205,681,950   Rp           1,019,898,963  20.16689 

2021  Rp            399,548,048   Rp           1,010,174,017  39.5524 

GOOD Garudafood Putra Putri Jaya Tbk. 

2019  Rp  2,297,546,907,499   Rp    2,765,520,764,915  83.07827 

2020  Rp  2,808,232,851,880   Rp    2,894,436,789,153  97.02174 

2021  Rp  2,705,544,249,731   Rp    3,030,658,030,412  89.2725 

HOKI Buyung Poetra Sembada Tbk.

2019  Rp     207,108,590,481   Rp       641,567,444,819  32.28166 

2020  Rp     244,363,297,557   Rp       662,560,916,609  36.88163 

2021  Rp     320,458,715,888   Rp       668,660,599,446  47.92547 

INDF Indofood Sukses Makmur Tbk. 

2019  Rp              58,256,071   Rp                54,202,488  107.4786 

2020  Rp              83,998,472   Rp                79,138,044  106.1417 

2021  Rp              92,724,082   Rp                86,632,111  107.032 

KEJU Mulia Boga Raya Tbk.

2019  Rp     230,619,409,786   Rp       435,693,976,887  52.93151 

2020 Rp 233,905,945,919 Rp 440,900,964,118 53.05181

2021  Rp     299,089,755,126   Rp       585,825,528,987  51.05441 

MLBI Multi Bintang Indonesi Tbk. 

2019  Rp                1,750,943   Rp                  1,146,007  152.7864 

2020  Rp                1,904,019   Rp                  1,433,406  132.8318 

2021  Rp                1,822,860   Rp                  1,099,157  165.8416 

MYOR Mayora Indah Tbk. 

2019  Rp  9,125,978,611,155   Rp    9,911,940,195,318  92.07056 

2020  Rp  8,506,032,464,592   Rp  11,271,468,049,958  75.46517 

2021  Rp  9,693,621,869,393   Rp  11,360,031,396,135  85.33094 

ROTI Nippon Indosari Corpindo Tbk. 

2019  Rp  1,589,486,465,854   Rp    3,092,597,379,097  51.39649 

2020  Rp  1,224,495,624,254   Rp    3,227,671,047,731  37.93744 

2021  Rp  1,056,854,891,951   Rp    2,849,419,530,726  37.09018 
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Kode Nama Perusahaan Tahun Total Hutang Total Modal DER 

SKBM Sekar Bumi Tbk. 

2019  Rp     784,562,971,811   Rp    1,035,820,381,000  75.74315 

2020  Rp     806,678,887,419   Rp       961,981,659,335  83.85595 

2021  Rp     977,942,627,046   Rp       992,485,493,010  98.5347 

TBLA Tunas Baru Lampung Tbk. 

2019  Rp                6,637,079   Rp                  5,362,924  123.7586 

2020  Rp              13,542,437   Rp                  5,888,856  229.9672 

2021  Rp              13,293,163   Rp                  6,492,354  204.7511 

ULTJ Ultrajaya Milk Industry & Trading Compa Tbk.

2019  Rp                2,650,183   Rp                  5,655,139  46.86327 

2020  Rp                1,581,379   Rp                  4,781,737  33.07122 

2021  Rp                1,240,730   Rp                  5,138,126  24.14752 
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RETURN ON EQUITY (X2) 

Kode Nama Perusahaan Tahun Laba Bersih Total Modal ROE 

ADES Akasha Wira International Tbk. 

2019  Rp           15,745,000,000   Rp            567,937,000,000  2.77231453 

2020  Rp           37,689,000,000   Rp            700,508,000,000  5.38023834 

2021  Rp           42,658,000,000   Rp            969,817,000,000  4.39856179 

CAMP Campina Ice Cream Industry Tbk. 

2019  Rp    76,758,829,457,000   Rp     935,392,483,850,000  8.20605583 

2020  Rp    44,045,828,313,000   Rp     961,711,929,702,000  4.57993989 

2021  Rp  100,066,615,090,000   Rp  1,022,814,971,132,000  9.78345233 

CEKA Wilmar Cahaya Indonesia Tbk.

2019  Rp    57,159,200,242,000   Rp  1,131,294,696,834,000  5.05254735 

2020  Rp    93,605,593,992,000   Rp  1,260,714,994,864,000  7.42480215 

2021  Rp  131,466,990,085,000   Rp  1,387,366,962,835,000  9.47600697 

CLEO Sariguna Primatirta Tbk.

2019  Rp  130,756,461,708,000   Rp     766,299,436,026,000  17.0633639 

2020 Rp 132,772,234,495,000  Rp     894,746,110,680,000  14.839096 

2021  Rp  180,711,667,020,000   Rp  1,001,579,893,307,000  18.0426612 

DLTA Delta Djakarta Tbk. 

2019  Rp                317,815,177   Rp                1,213,563,332  26.1885943 

2020  Rp                123,465,762   Rp                1,019,898,963  12.1056856 

2021  Rp                187,992,998   Rp                1,010,174,017  18.6099617 

GOOD Garudafood Putra Putri Jaya Tbk. 

2019  Rp         435,766,359,480   Rp         2,765,520,764,915  15.7571176 

2020  Rp         332,113,761,907   Rp         2,894,436,789,153  11.4742102 

2021  Rp         492,637,672,186   Rp         3,030,658,030,412  16.2551389 

HOKI Buyung Poetra Sembada Tbk. 

2019  Rp           39,610,133,972   Rp            641,567,444,819  6.17396258 

2020  Rp           38,038,419,405   Rp            662,560,916,609  5.74112032 

2021  Rp           45,933,087,704   Rp            668,660,599,446  6.86941742 

INDF Indofood Sukses Makmur Tbk. 

2019  Rp             5,902,729,000   Rp              54,202,488,000  10.890144 

2020  Rp             8,752,066,000   Rp              79,138,044,000  11.0592397 

2021  Rp           11,203,585,000   Rp              86,632,111,000  12.9323698 

KEJU Mulia Boga Raya Tbk.

2019  Rp         141,590,666,143   Rp            435,693,976,887  32.4977332 

2020 Rp 121,000,016,429 Rp 440,900,964,118 27.4438085 

2021  Rp         203,500,268,968   Rp            585,825,528,987  34.7373508 

MLBI Multi Bintang Indonesi Tbk. 

2019  Rp      1,206,059,000,000   Rp         1,146,007,000,000  105.240108 

2020  Rp         314,317,000,000   Rp         1,433,406,000,000  21.9279813 

2021  Rp         286,460,000,000   Rp         1,099,157,000,000  26.061791 

MYOR Mayora Indah Tbk. 

2019  Rp      2,051,404,206,764   Rp         9,911,940,195,318  20.6962932 

2020  Rp      2,098,168,514,645   Rp       11,271,468,049,958  18.6148646 

2021  Rp      2,688,052,647,953   Rp       11,360,031,396,135  23.6623699 

ROTI Nippon Indosari Corpindo Tbk. 

2019  Rp         236,518,557,420   Rp         3,092,597,379,097  7.64789361 

2020  Rp         168,610,282,478   Rp         3,227,671,047,731  5.22389921 

2021  Rp         281,340,682,456   Rp         2,849,419,530,726  9.87361389 
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Kode Nama Perusahaan Tahun Laba Bersih Total Modal ROE 

SKBM Sekar Bumi Tbk. 

2019  Rp    21,617,169,058,000   Rp  1,035,820,381,000,000  2.08696116 

2020  Rp      5,415,741,808,000   Rp     961,981,659,335,000  0.56297766 

2021  Rp    29,707,421,605,000   Rp     992,485,493,010,000  2.99323484 

TBLA Tunas Baru Lampung Tbk. 

2019  Rp         393,034,000,000   Rp         5,362,924,000,000  7.3287259 

2020  Rp         327,530,000,000   Rp         5,888,856,000,000  5.5618613 

2021  Rp         402,816,000,000   Rp         6,492,354,000,000  6.20446759 

ULTJ Ultrajaya Milk Industry & Trading Compa Tbk. 

2019  Rp         640,355,000,000   Rp         5,655,139,000,000  11.3234175 

2020  Rp         440,266,000,000   Rp         4,781,737,000,000  9.20723996 

2021  Rp         762,793,000,000   Rp         5,138,126,000,000  14.8457434 
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HARGA SAHAM (Y) 

Kode Nama Perusahaan Tahun Harga Saham 

ADES Akasha Wira International Tbk. 

2019 7500 

2020 5690 

2021 6470 

CAMP Campina Ice Cream Industry Tbk. 

2019 474 

2020 302 

2021 290 

CEKA Wilmar Cahaya Indonesia Tbk. 

2019 1670 

2020 1785 

2021 1870 

CLEO Sariguna Primatirta Tbk.

2019 505 

2020 500

2021 470 

DLTA Delta Djakarta Tbk. 

2019 4800 

2020 3200 

2021 3740 

GOOD Garudafood Putra Putri Jaya Tbk. 

2019 602 

2020 447 

2021 530 

HOKI Buyung Poetra Sembada Tbk. 

2019 235 

2020 268 

2021 182 

INDF Indofood Sukses Makmur Tbk. 

2019 7925 

2020 6850 

2021 6325 

KEJU Mulia Boga Raya Tbk.

2019 1040 

2020 1385

2021 1185 

MLBI Multi Bintang Indonesi Tbk. 

2019 15500 

2020 9600 

2021 7600 

MYOR Mayora Indah Tbk. 

2019 2050 

2020 2910 

2021 2090 

ROTI Nippon Indosari Corpindo Tbk. 

2019 1300 

2020 1330 

2021 1320 
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Kode Nama Perusahaan Tahun Harga Saham 

SKBM Sekar Bumi Tbk. 

2019 410 

2020 322 

2021 462 

TBLA Tunas Baru Lampung Tbk. 

2019 995 

2020 930 

2021 795 

ULTJ Ultrajaya Milk Industry & Trading Compa Tbk. 

2019 1680 

2020 1660 

2021 2565 
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a. Hasil Uji Statistik Deskriptif

Descriptive Statistics 
 N Minimum Maximum Mean Std. Deviation 

Debt to Equity Ratio 45 1.65 229.97 67.5917 51.53344 

Return on Equity 45 .56 105.24 14.5515 16.10176 

Harga Saham 45 182.00 15500.00 2661.3111 3206.23349 

Valid N (listwise) 45     

 

3. Hasil Uji Asumsi Klasik 

4. Hasil Uji Normalitas 
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5. Hasil Uji Multikolinieritas

Coefficientsa 

Model 

Collinearity 

Statistics 

Tolerance VIF 

1 

(Constant)   

Debt to Equity 

Ratio 
.953 1.050 

Return on 

Equity
.953 1.050 

a. Dependent Variable: Harga Saham 

 
6. Hasil Uji AutoKorelasi 

Model Summaryb 

Model R R Square 
Adjusted R 

Square 

Std. Error of the 

Estimate 
Durbin-Watson 

1 .642a .412 .384 2516.12890 .903 

a. Predictors: (Constant), Return on Equity, Debt to Equity Ratio 

b. Dependent Variable: Harga Saham 

 
7. Hasil Uji Heteroskedastisitas 
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8. Hasil Uji Hipotesis 
 

9. Hasil Uji R2] 

Model Summaryb 

Model R R Square 
Adjusted R 

Square 

Std. Error of the 

Estimate 

1 .642a .412 .384 2516.12890 

a. Predictors: (Constant), Return on Equity, Debt to Equity Ratio 

b. Dependent Variable: Harga Saham 

 
10. Hasil Uji Parsial (Uji t)

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients t Sig. 

B Std. Error Beta 

1 

(Constant) 13.273 667.866  .020 .984 

Debt to Equity 

Ratio 
16.432 7.541 .264 2.179 .035 

Return on 

Equity 
105.652 24.134 .531 4.378 .000 

a. Dependent Variable: Harga Saham 

 
11. Hasil Uji Simultan (Uji F) 

ANOVAa 

Model df Mean Square F Sig. 

1 Regression 2 93209533.232 14.723 .000b 

Residual 42 6330904.647   

Total 44    

a. Dependent Variable: Harga Saham 

b. Predictors: (Constant), Return on Equity, Debt to Equity Ratio 

 
 

 


